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Absa Group Ltd

Adcock Ingram Holdings Ltd
AECI Ltd

African Bank Investments Ltd
African Oxygen Ltd

African Rainbow Minerals Ltd
Allied Electronics Corporation Ltd
Allied Technologies Ltd

Anglo American plc

Anglo Platinum Ltd

AngloGold Ashanti Ltd

Aquarius Platinum Ltd
ArcelorMittal South Africa Ltd
Aspen Pharmacare Holdings Ltd
Assore Ltd

Aveng Ltd

AVI Ltd

Barloworld Ltd

BHP Billiton plc

Bidvest Group Ltd

British American Tobacco plc
Caxton CTP Publishers and Printers Ltd

Compagnie Financiére Richemont Société Anonyme

Dimension Data Holdings plc
Discovery Holdings Ltd

Distell Group Ltd

Emira Property Fund

Exxaro Resources Ltd

First Uranium Corporation Ltd
FirstRand Ltd

Foschini Ltd

Fountainhead Property Trust
Gold Fields Ltd

Gold Reef Casino Resorts Ltd
Grindrod Ltd

Group Five Ltd

Growthpoint Properties Ltd
Harmony Gold Mining Company Ltd
Highveld Steel and Vanadium Corp Ltd
Hosken Consolidated Investments Ltd
Hyprop Investments Ltd
lllovo Sugar Ltd

Impala Platinum Holdings Ltd
Imperial Holdings Ltd
Investec Ltd

Investec plc

JD Group Ltd

Kumba Iron Ore Ltd

Lewis Group Ltd

Liberty Holdings Ltd

Liberty International plc
Lonmin plc

Massmart Holdings Ltd
Medi-Clinic Corporation Ltd
Metropolitan Holdings Ltd
Mondi Ltd

Mondi plc

Mr Price Group Ltd

MTN Group Ltd

Murray and Roberts Holdings Ltd
Mvelaphanda Resources Ltd
Nampak Ltd

Naspers Ltd

Nedbank Group Ltd

Net 1 UEPS Technologies Inc
Netcare Ltd

New Clicks Holdings Ltd
Northam Platinum Ltd

Oando plc

Old Mutual plc

Pangbourne Properties Ltd
Pick n Pay Holdings Ltd

Pick n Pay Stores Ltd

Pioneer Food Group Ltd
Pretoria Portland Cement Company Ltd
Rainbow Chicken Ltd
Redefine Income Fund Ltd
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2008 2009
% Declined No response % Declined No response
85 No response
No response No response
70 No response
85 No response
50 No response
70 No response
85 No response
No response No response
50 70
70 85
No response 70
No response No response
No response No response
No response No response
No response No response
No response No response
No response No response
No response No response
No response No response
No response No response
No response No response
70 No response
Declined No response
No response No response
No response No response
85 No response
No response 70
70 No response
No response No response
No response No response
70 70
No response No response
No response No response
No response No response
No response No response
No response 85
No response 70
No response No response
95 No response
No response No response
No response No response
No response No response
85 No response
No response No response
85 85
No response No response
70 No response
No response No response
No response No response
No response No response
85 85
No response No response
85 85
85 No response
No response No response
85 No response
No response No response
No response No response
No response No response
No response No response
No response No response
No response No response
No response No response
85 No response
No response No response
No response No response
No response No response
No response No response
No response No response
95 70
No response No response
No response No response
70 No response

No response
No response
No response
No response

No response
No response
No response
No response
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Grouping
Financials

Health Care

Basic Materials
Financials

Basic Materials
Basic Materials
Alternative Exchange
Technology

Basic Materials
Basic Materials
Basic Materials
Basic Materials
Basic Materials
Health Care

Basic Materials
Industrials
Consumer Goods
Industrials

Basic Materials
Industrials
Consumer Goods
Consumer Services
Consumer Goods
Technology
Financials
Consumer Goods
Financials

Basic Materials
Basic Materials
Financials
Consumer Services
Financials

Basic Materials
Consumer Services
Industrials
Industrials
Financials

Basic Materials
Basic Materials
Financials
Financials
Consumer Goods
Basic Materials
Industrials
Financials
Financials
Consumer Services
Basic Materials
Consumer Services
Financials
Financials

Basic Materials
Consumer Services
Health Care
Financials

Basic Materials
Basic Materials
Consumer Services
Telecommunications
Industrials

Basic Materials
Industrials
Consumer Services
Financials
Industrials

Health Care
Consumer Services
Basic Materials

Oil & Gas
Financials
Financials
Consumer Services
Consumer Services
Consumer Goods
Industrials
Consumer Goods
Financials
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Reinet Investments Société Anonyme
Remgro Ltd

Resilient Property Income Fund Ltd
Reunert Ltd

RMB Holdings Ltd

SA Corporate Real Estate Fund
SABMiller plc

Sanlam Ltd

Santam Ltd

Sappi Ltd

Sasol Ltd

Shoprite Holdings Ltd

Standard Bank Group Ltd
Steinhoff International Holdings Ltd
Sun International Ltd

Telkom SA Ltd

The SPAR Group Ltd

Tiger Brands Ltd

Tongaat Hulett Ltd

Truworths International Ltd
Uranium One Inc

Wilson Bayly Holmes-Ovcon Ltd
Woolworths Holdings Ltd
Totals

At 0%

At 5%

At 20%

At 35%

At 50%

At 70%

At 85%

At 95%

Response rate total
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JSE
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Corporate and municipal governance survey 2009

South Africa

2008 2009
% Declined No response % Declined No response Grouping
No response No response Financials
No response No response Financials
No response No response Financials
No response No response Industrials
No response No response Financials
No response 50 Financials
95 Declined Consumer Goods
85 70 Financials
No response 70 Financials
No response Declined Basic Materials
No response No response Oil & Gas
No response 70 Consumer Services
No response 85 Financials
85 70 Consumer Goods
No response 85 Consumer Services
85 50 Telecommunications
No response No response Consumer Services
No response No response Consumer Goods
95 No response Consumer Goods
70 Declined Consumer Services
No response No response Basic Materials
No response 85 Industrials
No response No response Consumer Services
29 1 70 20 3 7
0 0
0 0
0 0
0 0
2 2
9 10
14 8
4 0
29,0% 1,0% 70,0% 20,0% 3,0% 77,0%

Ratings Afrika Governance Survey 2009 - Page 2



